	
	Model 1a
	Model 2a
	Model 3a
	Model 4a
	Model 5a

	Intercept
	193.4208
(196573.9994)
	219.3785
(221271.7341)
	115.4258
(220237.2457)
	190.9085
(193103.1359)
	115.1228
(219782.0876)

	Firm knowledge stock
	0.2728***
(0.0499)
	0.2276***
(0.0579)
	0.0519
(0.0727)
	0.2882***
(0.0504)
	-0.0325
(0.0847)

	Firm size small & small (dummy)
	0.5512
(0.2774)
	0.7682
(0.3283)
	0.373
(0.383)
	0.5971
(0.279)
	0.3575
(0.4507)

	Firm size small & large (dummy)
	0.1103
(0.1971)
	0.3644
(0.2216)
	0.1676
(0.2229)
	0.1522
(0.1986)
	0.3594
(0.256)

	Research Institute (dummy)
	3.4686***
(0.3028)
	3.5568***
(0.4242)
	2.9466***
(0.3541)
	3.4382***
(0.3041)
	3.0901***
(0.5019)

	Market growth 
	0.3117
(0.9233)
	-0.0342
(1.0099)
	1.5951
(1.0985)
	0.3682
(0.9232)
	1.6056
(1.2247)

	Public R&D
	0.0112
(0.047)
	-0.0221
(0.0531)
	-0.019
(0.0562)
	0.034
(0.0482)
	-0.0186
(0.0656)

	Silicon price
	-50.6397
(49962.5901)
	-56.2343
(56239.935)
	-34.0567
(55977.0023)
	-49.8543
(49080.4117)
	-33.6438
(55861.316)

	Low-cost Location
	-0.6372***
(0.2376)
	-0.9362***
(0.2652)
	-0.8081***
(0.2858)
	-0.4772*
(0.2482)
	-0.7394**
(0.3351)

	Technological Complexity
	
	-0.0653
(0.2445)
	
	
	0.1046
(0.3155)

	Technological Maturity 
	
	
	0.5629***
(0.1568)
	
	0.9937***
(0.193)

	Technological Tacitness
	
	
	
	-0.09***
(0.0381)
	-0.1436***
(0.0541)

	Year dummies
	Yes
	Yes
	Yes
	Yes
	Yes

	
	
	
	
	
	

	Cox & Snell R-squared
	0.226
	0.208
	0.239
	0.230
	0.272

	Nagelgerkes R-squared
	0.344
	0.312
	0.342
	0.350
	0.393

	N
	1,078
	784
	671
	1,078
	566

	* p<0.1, ** p<0.05, *** p<0.01
	
	
	
	







